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Creating Business Impact

v Revenue for the quarter Rs. 2,374 million, Y-0-Y growth of
7.2%, Q-0-Q growth of 2.1%.

v Revenue for the quarter $ 49 million, Y-0-Y growth of -3.1%,
Q-0-Q growth of 2.5%.

v' Operating margins for the quarter at 21.7%.

v' Operating profit for the quarter Rs. 515 million.

v Profit after Tax for the quarter at Rs. 353 million.

v' Business momentum and environment continues to be in line
with expectations for key verticals — Manufacturing, Utilities
and Telecom.

Hyderabad, India — October 14, 2009 : Infotech Enterprises Limited, a global
Services provider offering Engineering Design Services, Geospatial Information Services and
IT Services, announced its unaudited financial results for the quarter ended September 30,
2009.

Update Coverage:
= Management Comments
= Performance Highlights
= Operational and Business Highlights
» Detailed Financials
» Other Performance Metrics

= Overview of the Company

Note : All the references to Infotech’s financial results in this update pertain to the company’s
consolidated operations comprising overseas wholly-owned subsidiaries Infotech Enterprises Europe
Ltd., (IEEL); Infotech Enterprises America Inc., (IEAI); Infotech Enterprises GmbH (IEG) ; TTM
Institute of Information Technology Pvt. Ltd, Infotech Enterprises Japan KK; Joint Venture Infotech
HAL Ltd (HAL JV) and the partially-owned subsidiary Infotech Geospatial (India) Ltd (IGIL).
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Management Comments

Commenting on the results, Mr. BVR Mohan Reddy, Chairman and Managing
Director, said, "I am pleased to announce that the company has delivered a strong
performance in the second quarter of the financial year 2009-2010. Although the global
macro-economic condition continued to be volatile during the quarter, we saw
revenues at Rs. 2,374 million ($ 49 million) recording a 2.1% increase over the
sequential quarter and a 7.2% increase over corresponding quarter of the
preceding year. We have been able to sustain our operating margins at encouraging levels
of 21.7%, which is a 110 basis point improvement over corresponding quarter of the
preceding year. This was achieved on account of operational excellence and continued
focus on cost control measures during difficult operating climate.

Despite global macro-economic challenges, our overseas subsidiaries have continued to
show strong sustainable performance. IEEL revenues have grown by 32%, IEAI by 8% and
IEG by 16% year-on-year. We witnessed stable revenue contribution from both North
American and European geographies during the quarter. We continue to make in-roads in
the Asia Pacific-India-Middle East region.

Our top 10 customers have increased their revenue contribution, a sign of strengthening
long-term partnerships.

Both vertical segments, UTG and EMI, have shown growth of 11% and 5% respectively
year-on-year and 2.8% and 1.7% respectively quarter-on-quarter.

Our continued efforts in strengthening existing relationships as well as breaking into new
market segments has enabled us maintain healthy order flows and order pipeline.

General aviation business especially business jets and smaller engine aircrafts world-over
are facing consequences of the global economic meltdown; however, aircraft structures and
engine business of larger aircrafts are not impacted as OEM’s either continue with their
already started new programs or embark on new programs. Infotech’s aerospace business
on account of completions and finishing work for general aviation market is marginally
impacted; however, our aerospace structures and engine business for larger OEM’s/Tier-1
suppliers remain strong and growing.

We are in the final short list of large, long-term deals which continue to make us believe
that with the right value proposition clients are willing to deep dive into dialogue — ‘We are
not out of woods but we can see the turf’.
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We completed the amalgamation of our wholly-owned subsidiary, TTM India Pvt. Ltd. into
IEL. We believe that this amalgamation will bring about better business and operational

synergies.

We have a strong balance sheet with cash balance of Rs. 364 crores.”

Performance Highlights

Particulars F?io F?io Q-0-Q F$(2)9 Y-0-Y
Operating Revenue 2,374.0 2,326.0 2.1% 2,214.2 7.2%
Operating Profit 515.1 523.6 | -1.6% 456.6 12.8%
Operating Margin 21.7% 22.5% 20.6%

PAT 353.4 462.7 349.0
(All numbers in INR Million, except % data)

Particulars F?io F?io Q-0-Q F$(2)9 Y-0-Y
Operating Revenue 49.0 47.8 2.5% 50.6 -3.1%
Operating Profit 10.7 10.8 -0.9% 10.4 2.8%
Operating Margin 21.7% 22.5% 20.6%

PAT 7.3 9.5 8.0
?L‘J’S;agse IIIE\lxls?ange Rate 4842 | 48.67 43.75

(All numbers in US$ Million, except % data)

e In Rupee terms, Revenue at Rs. 2,374.0 millions for the quarter; Y-o-Y growth of

7.2%, sequential growth of 2.1%.

e In $ terms, Revenue at $ 49 million for the quarter; Y-o-Y growth of -3.1%,

sequential growth of 2.5%.

e Operating margins are at 21.7%, a Y-0-Y improvement of 110 basis points.

e In Rupee terms, Net Profit at Rs.353.4 millions for the quarter as against Rs. 462.7

million in the sequential quarter.
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Operational and Business Highlights

United Technologies group’s cumulative business crosses $ 250 Million.

Completed our 6 years of partnership with Bombardier Transportation in
August 2009.

Infotech HAL Ltd., our JV with HAL Ltd. received few orders for design and
manufacturing services.

Strengthening market presence in APAC region by commencing procedures for
branch establishment at Malaysia.

Infotech Benelux, sales office, accredited with GE Supplier Certification.

Received dividend of $ 245,000 from IASI apart from significant profit contribution.
11 customers were added during the quarter, 4 in UTG and 7 in EML.

Launched new service offerings / intiatives: For Utilities — implementation of
GE's next generation GIS product for two major utilities in APAC region; For
Engineering — manufacturing transition services; should cost services.

Pursuant to scheme of Amalgamation as approved by the Hon'ble High Court of
Judicature, Andhra Pradesh, the erstwhile TTM India Pvt. Ltd has been amalgamated
with the company effective April 1, 2009.

We obtained ISO 13485 (medical devices) certification for our HCM practice in
Engineering services.

Participated in prestigious seminars like ESRI International User Conference, San
Diego, GITA Oil & Gas conference, Houston, Metro Rail Asia 2009.

Mr. K. Ramachandran (former CEO of Philips India) and Mr. Jaitirth Rao (Jerry Rao)
(founder of MphasiS) have been appointed additional directors on the Board.

Cash balance stood at Rs. 3,639 million as against Rs. 3,469 million as at end of Q-
1. The breakup is as follows :

Current & EEFC Accounts -Rs. 767 million
Deposit Accounts - Rs. 1,873 million
Liquid investments -Rs. 999 million

Capital Expenditure of Rs. 78 million during the quarter.
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Detailed Financials

Particulars ng 0 ng 0 Q-0-Q F$(2)9 Y-0-Y
Operating Revenues 2,374.0 2,326.0 2.1% 2,214.2 7.2%
Operating Expenditure 1,858.9 1,802.4 3.1% 1,757.6 5.7%

Salary Costs 1,336.9 1,335.4 0.1% 1,214.9 10.0%
Travel Expenditure 136.0 114.0 19.3% 186.1 -26.7%
Purchases for Products / Re-sale 68.4 85.8 -20.3% 27.0 153.2%

Other Operating Costs 317.6 267.2 18.9% 329.7 -4.0%
Operating Profits 515.1 523.6 -1.6% 456.6 12.8%
Operating Margins 21.7% 22.5% 20.6%
Depreciation & Amortization 114.1 117.6 113.9
Financial Expenses 2.4 2.4 11.3
Other Income 44.6 163.2 113.6
Profit Before Tax 443.2 566.8 445.0
PBT Margin 18.3% 22.8% 19.1%

Tax 123.5 149.7 110.9
Profit After Tax 319.7 417.1 334.1
Share of Profits - IASI 32.9 41.4 13.7
Minority Interest - IGIL 0.7 4.1 1.2
PAT after Share of Profits 353.3 462.7 349.0
Net Margin 14.6% 18.6% 15.0%
Basic EPS 6.40 8.38 6.65

(All numbers in INR Million, except for % and EPS data)
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Other Performance Metrics

Revenue Distribution, by Company —

Name of Company Q2 FY10 Q1 FY10 Q2 FY09
Infotech Enterprises Ltd 1,440.6 1,424.1 1,535.0
Infotech Enterprises Europe Ltd 331.0 332.2 250.7
Infotech Enterprises America Inc. 854.0 803.9 790.2
Infotech Enterprises, GmbH 577.6 489.3 499.4
Infotech Geospatial (India) Ltd 18.2 14.5 5.6
Infotech HAL Limited 2.0 1.9 -
Infotech Enterprises Japan KK 1.5 0.6 -
Gross Revenues 3,224.9 3,066.5 3,080.9
Less: Intra Group Revenues 850.9 740.5 866.7
Net Revenues 2,374.0 2,326.0 2,214.2
(All numbers in INR Million, except for % data)
Revenue Distribution, by Vertical —
Business Segment Q2 FY10 Q1 FY10 Q2 FY09
o 866.0 842.1 780.2
Utilities Telecom and Government (36.5%) (36.2%) (35.3%)
Engineering, Manufacturing and 1,515.3 1,488.6 1,437.4
Industrial Products (63.8%) (64.0%) (64.9%)
Less: Inter Vertical Sales (_0_37(',/60) (-O.;IOZo) (_0_3;;'0)
2,374.0 2,326.0 2,214.2
TOTAL (100.0%) | (100.0%) | (100.0%)

(All numbers in INR Million, except for % data)
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Revenue Distribution, by Geography —

Geography Q2 FY10 Q1 FY10 Q2 FY09
North America 1,123.9 1,099.5 1,060.9
(47.3%) (47.3%) (47.9%)
Europe 1,037.4 1,016.1 942.6
(43.7%) (43.7%) (42.6%)
Asia/ Australia (€29.1()2°}Z) (3.1802) (3.1;)02)
2,374.0 2,326.0 2,214.2
TOTAL (100.0%) | (100.0%) | (100.0%)
Revenue Contribution —
Q2 FY10 Q1 FY10 Q2 FY09
Top 5 44.7% 41.4% 39.1%
Top 10 61.6% 57.1% 55.5%
Others 38.4% 42.9% 44.5%
Profit Distribution, by Company —
Name of Company Q2 FY10 Q1 FY10 Q2 FY09
Infotech Enterprises Ltd 259.9 370.8 330.1
Infotech Enterprises Europe Ltd 24.2 21.5 7.8
Infotech Enterprises America Inc. 25.1 27.6 39.3
Infotech Enterprises, GmbH 39.7 27.8 25.6
Infotech Geospatial (India) Ltd -2.6 -15.9 -4.7
Infotech HAL Limited -0.1 -0.3 -
Infotech Enterprises Japan KK -5.2 -5.7 -
Gross Profit 341.0 425.9 398.1
Less: Others (Elimination) -21.3 -8.8 -64.0
Profit After Tax 319.7 417.1 334.1
Share of Profits from IASI 32.9 41.4 13.7
Minority Interest of IGIL 0.7 4.1 1.2
Profit after Minority Interest 353.3 462.7 349.0

(All numbers in INR Million, except for % data)
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Manpower Distribution, by Vertical —

Business Segment 30-Sept-09 30-Jun-09 30-Sept-08
UTG 3,895 4,078 4,239
EMI 3,233 3,225 3,462
Support Functions 160 155 171
TOTAL 7,288 7,458 7,872

Manpower Distribution, by Company —

Name of Company 30-Sept-09 30-Jun-09 30-Sept-08
Infotech Enterprises Ltd., 6,561 6,626 7,218
Infotech Enterprises Europe Ltd 68 71 42
Infotech Enterprises America Inc. 392 396 347
Infotech Enterprises, GmbH 169 183 171
Infotech Geospatial (India) Ltd. 60 94 94
TT™ 35 85 -
Infotech Enterprises Japan KK 3 3 -

TOTAL 7,288 7,458 7,872
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Company Overview

Infotech Enterprises Limited (IEL) is a global IT Services provider offering Engineering Design
Services, Geospatial Information Services and IT Services. Over the last 18+ years Infotech has
excelled in gaining expertise in Engineering Design Services in — Aerospace, Locomotives, Marine,
Automobiles and other Industrial products. Geospatial Solutions for Telecommunication, Utilities and
Government and Software Services.

Over +7200 highly skilled professionals in Infotech work onsite, offshore and near shores to provide
high quality and value added services and solutions for companies in several industry sectors.
Infotech Enterprises is an SEI CMMi Level 5 company, and certified to ISO 9001:2000, ISO 27001
and AS 9100 standards. Infotech Enterprises is a public listed company and has attracted globally
reputed equity investors like UTC and General Atlantic Partners.

For more information, please visit www.infotech-enterprises.com

Contacts

(K.S. Susindar ) rShishir Gahoi )
Tel: +91 40 23112501 Ext: 1684 Tel: +91 40 23110357 Ext: 1698
Fax: +91 40 66624368 Fax: +91 40 66624368
Email: Susindar.Subramanian@infotech- Email: Shishir.Gahoi@infotech-
enterprises.com enterprises.com
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